Municipal Use of Tax Increment Financing Developer Subsidies (2004)

Ault A wvital tool for financing urban

development is Tax Increment
Ferkalins Y Financ?ng, or TIF. When officials
use urban renewal authority to
attract developers through fax
Windsor subsidies that finance development
infrastructure and land clean-up, it is
called a TIF project. TIF works by
dedicating up to 25 years of future

Eaton

o Breelcy sales and property tax revenues
Rnnstpgn Kersey from a private development site to
S pay the developer a subsidy.
3 o Through TII_=, localities are locking
Milliken up a growing share of local tax
Berthoud revenues for development
Gilcrest subsidies. Some of these publicly
subsidized developments are the
Mead largest new developments in their
Lyons TR city, such as Denver's Stapleton or
g Brighton's new Pavilions project.
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Boulder . ° Fed Hghts 19.10% $1,095,212
Lo . e ol Edgewater | 13.40% $239,259
Louisville Thornton 9.50% $7,649,237
: T Arvada 5.60% $5,441,203
Denver 3.90% | 516,768,047
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| Mountain e Most tax revenues collected in these red-shaded areas
| ~ Arsenal | u are obligated by TIF contracts to go to developer
J{,_ﬂ@ - .- — subsides, for up to 25 years. These areas include all of
— e | Stapleton and Lowry and good portions of LoDo,
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Source: Colorado Depariment of Local Affairs tax data. For complete sources, see Atlas document at www.fresc.org.



